
LAGO VISTA ISD  
 

  
 

 
                                                                     
 
Notice of Public Hearing 
The Board of Trustees                                                
Lago Vista ISD 
 
 
Public hearing will be held on August 18, 2008 at 7:00 PM in the Board Room in Viking 
Hall, 8039 Bar K Ranch Road, Lago Vista Texas 78645. 
 
 

1. Invocation 
2.  LVISD 2008-09 proposed budget and tax rate 
3. Adjourn 

 
 
 
If, during the course of the meeting, discussion of any item on the agenda should be 
held in a closed meeting, the Board will conduct a closed meeting in accordance with 
the Texas Open Meetings Act, Government Code, Chapter 551, Subchapters D and E.  
Before any closed meeting is convened, the presiding officer will publicly identify the 
section or sections of the Act authorizing the closed meeting.  All final votes, actions, or 
decisions will be taken in open meeting. 
 
 
____________________________   _________________ 
Barbara Qualls, Ph.D.     Date 
Superintendent       
 
 



YEAR
M&O Tax 

Rate
I&S TAX 

RATE
TAX 

RATE
01-02 $1.50 $0.288 $1.788
02-03 $1.50 $0.230 $1.730
03-04 $1.50 $0.230 $1.730
04-05 $1.50 $0.215 $1.715
05-06 $1.50 $0.215 $1.715
06-07 $1.37 $0.195 $1.565
07-08 $1.04 $0.160 $1.200

Pro 08-09 $1.04 $0.140 $1.180

TAX RATE COMPARISION
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Lago Vista ISD 95% Collection Rate Recommended
Revenue Estimations From Property Taxes
FY 2008 - 2009

Estimate
Total Taxable Value - TY2008 1,267,311,465$  
Estimated Loss Due to Appeals (109,494,760)      
Net Taxable Value - TY2008 1,275,011,208    
2008 Loss Due to Frozen Taxes (117,194,503)      
Value Lost/Improvement -                      
Court Ordered Reduction
Net Value Less Frozen Taxes Certified 1,157,816,705$  

Net Levy @ 1.180$         13,662,237$       
2008 Frozen Collectable Levy 940,022$            

Total Estimated Levy 14,602,259$       

95% Collection Rate 13,872,146$       Tax per penny 117,064.52            

Delinquent Taxes 400,000              
Penalties and Interest 300,000              

Total Collections 14,572,146$       

Proposed M&O Rate 1.040$                88.13559%
Proposed I&S Rate 0.1400$              11.86441%
Total Proposed Tax Rate 1.180$                

Proposed Distribution of Tax Revenue M&O I&S
Current Taxes 12,226,298$       1,645,848$        
Delinquent Taxes 352,542              47,458               
Penalties and Interest 264,407              35,593               
Total Distribution 12,843,247$       1,728,899$       Possible deficit which would
Chapter 41 Payments 5,890,533           require a decrease in I&S Fund 
State Funding 4,058,556           Balance
Total Distribution after CH 41 11,011,270         

2008-2009 Debt Service Obligations
Principal 288,813             
Interest 1,513,991          
Total 1,802,804        

Prior Years Collection Totals
Year Delinquent

2007-2008 $360,000
2006-2007 $385,000
2005-2006 $593,555
04-'05 est $635,000

'03-'04 $575,000
'02-'03 $373,168
'01-'02 $304,882
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Find your school district community type here

Within this Excel workbook are a worksheet for data entry and worksheets for each community type. Click on the 
DataEntry tab, and complete the column of the DataEntry worksheet that corresponds to your school district type. 
If you do not know your school district type, first locate your district in the list below; your district's school district 
type is listed next to the district's name. After completing the appropriate column of the DataEntry worksheet, 
click on the tab for the worksheet that corresponds to your district's school district type to view the results. All 
fields in the worksheet will have been automatically calculated, allowing you to see how closely your district's 
expenditures match its projected expenditure targets. Please save your version of the worksheet locally to your 
computer hard drive or shared drive for later reference.
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On the table below, find the column that matches your district type and fill in the shaded cells.

Include the following funds: Use funds 100-199, 201-289, 380-429, 460-499, 600-699 and 701

Include the following object codes: Use object codes 6112-6499

Instruction calculation: Functions 11, 36, 93 and 95  / Functions 11-61, 93 and 95  

Optional Entries:
Notes: Total Operating Budget is a required field.

Major Major Other Central Other CC

Category / Function(s) Urban Suburban City Suburban

Instruction $0 $0 $0 $0

(Functions 11, 36, 93, 95)

Instructional Leadership $0 $0 $0 $0

(Function 21) 

School Leadership $0 $0 $0 $0

(Function 23)

Instructional Res Media $0 $0 $0 $0

(Function 12)

Curriculum/Staff Development $0 $0 $0 $0

(Function 13)

Guidance Counseling Services $0 $0 $0 $0

(Function 31)

Health Services $0 $0 $0 $0

(Function 33)

Transportation $0 $0 $0 $0

(Function 34)

Food Services $0 $0 $0 $0

(Function 35)

Social Work $0 $0 $0 $0

(Function 32)

General Administration $0 $0 $0 $0

(Function 41)

Facilities/Maint Operation $0 $0 $0 $0

(Function 51)

Security/Monitoring $0 $0 $0 $0

(Function 52)

Data Processing Services $0 $0 $0 $0

(Function 53)

Categories Debt Service, Capital Outlay/Buildings, and Intergovernmental are optional for this worksheet because they are not included in the 

expenditure target formulas.
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Community Services $0 $0 $0 $0

(Function 61)

Debt Service $0 $0 $0 $0

(Function 71)  

Capital Outlay/Buildings $0 $0 $0 $0

(Function 81)

Intergovernmental $0 $0 $0 $0

(Functions 91, 92, 94, 96, 97, 99)

Total Operating Budget $0 $0 $0 $0

(Functions 11-61, 93, and 95)
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Indpendent Non-metro Non-metro

Town Fast Growing Stable Rural

$0 $0 $7,918,764 $0

$0 $0 $89,192 $0

$0 $0 $661,273 $0

$0 $0 $179,673 $0

$0 $0 $127,544 $0

$0 $0 $324,544 $0

$0 $0 $106,180 $0

$0 $0 $452,578 $0

$0 $0 $458,034 $0

$0 $0 $0 $0

$0 $0 $568,648 $0

$0 $0 $1,221,512 $0

$0 $0 $39,200 $0

$0 $0 $19,750 $0

Categories Debt Service, Capital Outlay/Buildings, and Intergovernmental are optional for this worksheet because they are not included in the 
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$0 $0 $13,345 $0

$0 $0 $1,804,003 $0

$0 $0 $448,312 $0

$0 $0 $5,890,533 $0

$0 $0 $12,180,237 $0
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Expenditure Dashboard

District Name: Lago Vista ISD 227-912

School District Targets (Non-

Metro Stable)

Target 

Percent-

age

Percent-

age Based 

on Input

 Budgeted ($) Amt 

Entered 

Difference 

from Target 

(%)

Actions/To Do/Comments

Instruction 65.00% 65.01%
 $                    7,918,764 

Instructional

Instruction (11, 36, 93, 95) 65.00% 65.01% 7,918,764$            0.01%

Leadership 5.69% 6.16% 750,465$               Leadership

Instructional Leadership (21) 0.87% 0.73% 89,192$                 (0.1%)

School Leadership (23) 4.82% 5.43% 661,273$               0.61%

Support Services--Student-Based 13.10% 13.53%
 $           1,648,553 

Support Services--Student-Based

Instructional Res Media (12) 1.64% 1.48% 179,673$               (0.2%)

Curriculum/Staff Develop (13) 0.85% 1.05% 127,544$               0.20%

Guidance Counseling Svcs (31) 2.43% 2.66% 324,544$               0.23%

Health Services (33) 0.74% 0.87% 106,180$               0.13%

Transportation (34) 2.75% 3.72% 452,578$               0.97%

Food (35) 4.69% 3.76% 458,034$               (0.9%)

Social Work (32) 0.00% 0.00% -$                       

Administrative 4.63% 4.67% 568,648$               Administrative

General Administration (41) 4.63% 4.67% 568,648$               0.04%

Support Services--Non-student-

based
11.58% 10.51%

 $           1,280,462 
Support Services--Non-student-based

Facilities Maint/Operation (51) 10.22% 10.03% 1,221,512$            (0.2%)

Security/Monitoring (52) 0.25% 0.32% 39,200$                 0.07%

Data Processing Services (53) 1.11% 0.16% 19,750$                 (0.9%)

Additional Budget Items
F

u

t

No Target 

Set 
66.96% 8,156,193$            Debt/Capital Outlay/Etc.

Community Services (61) 0.00% 0.11% 13,345$                 

Debt (71) 14.81% 1,804,003$            

Capital Outlay/Buildings (81) 3.68% 448,312$               

Intergovernmental (91, 92, 94, 96, 97, 
and 99)

48.36% 5,890,533$            

100.00% 100% Total OPERATIONAL Budget % entered (Amounts uned in targets only)

Legend 
Total of ALL 

Budget 

Amounts

$12,180,237

+ or - 25% from Target

+ or - > 50% from Target

> 50% from Target

$20,323,085

No Target 

Set 

No Target 

Set 

No Target 

Set 

No Target Set - 

Used in 

Instructional 

Target 

No Target 

Set 

No Target Set - 
Used in 

Instructional 

Note: Expenditure targets are based on PEIMS Financial Actual 
Report data for the two most current years available.

Sum of operational amounts used for targets 

only

Total from Data Entry

In
s

tr
u

c
ti

o
n

 A
n

c
il

la
r
y

 A
d

m
in

L
e

a
d

e
r
s

h
ip

In
s

tr
u

c
ti

o
n

 S
tu

d
e

n
t-

B
a

s
e

d
 

S
u

p
p

o
r
t 

S
e

r
v

ic
e

s
L

e
a

d
e

r
s

h
ip

D
e

b
t/

O
u

tl
a

y
N

o
n

-s
tu

d
e

n
t-

b
a

s
e

d

8/15/2008 version 2 Texas Education Agency

15


	Agenda
	Invocation
	LVISD 2008-09 proposed budget and tax rate
	A.Rate.Comparisons.pdf
	B.Local.Revenue.Worksheet.pdf
	C.Final 08-09 Budget RSCCC.pdf
	D.Target.Workshop.xls

	Adjourn

